
MINORITY BUSINESS OFFICE:

A COLORADO DRIVER



DATA CONSIDERATIONS

Our official sources for estimates of business ownership are the US

Census Bureau’s Survey of Business Owners (SBO) and Annual Survey

of Entrepreneurs (ASE).

Both of these surveys are in the process of being replaced by the

Annual Business Survey (ABS), to be published in early 2020.

Until then we have had to rely on the most recent surveys: 2012

for SBO, which includes all firms; and 2016 for ASE, which includes

firms that hire employees.

Now in 2019, we have tried to address this persistent data gap by

estimating the current stock of minority, women, and veteran-

owned businesses using available data from previous publications of

the SBO and ASE.



DATA CONSIDERATIONS

THESE ESTIMATES ARE TO GUIDE DISCUSSIONS. THEY ARE

NOT OFFICIAL PUBLICATIONS OF THE STATE OF

COLORADO, US CENSUS BUREAU, OR ANY OTHER STATE

OR FEDERAL AGENCY.



AVAILABLE DATA IN CONTEXT
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COLORADO BUSINESS GROWTH



MINORITY-OWNED BUSINESSES IN CO

Based on our calculations, we believe that there are likely 130,000 to 150,000 minority-

owned firms in Colorado in 2019, accounting for about 21% of all firms in Colorado and

generating about 2.5% of business revenues - $15 billion to $20 billion.



MINORITY-OWNED BUSINESSES IN CO



HISPANIC-OWNED BUSINESSES IN CO

Based on our calculations, we believe that there are likely 85,000 to 110,000 Hispanic-owned

firms in Colorado in 2019, accounting for about 15% of all firms in Colorado and generating

about 1% of business revenues - $7 billion to $9 billion.



HISPANIC-OWNED BUSINESSES IN CO



WOMEN-OWNED BUSINESSES IN CO

Based on our calculations, we believe that there are likely 250,000 to 275,000 women-owned

firms in Colorado in 2019, accounting for about 38% of all firms in Colorado and generating

about 5% of business revenues - $30 billion to $40 billion.



WOMEN-OWNED BUSINESSES IN CO



VETERAN-OWNED BUSINESSES IN CO

Based on our calculations, we believe that there are likely 56,000 to 58,000 veteran-owned

firms in Colorado in 2019, accounting for about 8% of all firms in Colorado and generating

about 3% of business revenues - $20 billion to $25 billion.



VETERAN-OWNED BUSINESSES IN CO



IMMIGRANT-OWNED BUSINESSES IN CO

Source:  American Immigration Council http://www.immigrationpolicy.org/just-facts/new-americans-colorado 

COLORADO FIRMS

FOUNDED BY IMMIGRANTS

OR THEIR CHILDREN

http://research.newamericaneconomy.org/wp-content/uploads/2017/02/nae-co-report.pdf


LGBTQ-OWNED BUSINESSES IN CO

Source:  National Gay & Lesbian Chamber of Commerce 2016 America’s LGBT Economy

LGBTQ businesses in Colorado, like much of the rest

of the nation, is beginning to grow rapidly. Denver

and Colorado Springs both have LGBTQ Chambers

of Commerce.

Our residents have made plain their acceptance of

this community: in 2018, we voted to elect the

first openly gay governor in the nation: Governor

Jared Polis.



COLORADO DIVERSITY & EQUITY

• Representation of the market place in which we live and operate

• Diversity and inclusion foster innovation and sustainability

• Business owners are a unique and dynamic entrepreneurial community

• Small, minority, women, and veteran-owned businesses have a 

disproportionately positive effect

• Smaller contracts => smaller suppliers => inclusion and economic 

opportunity 



DIVERSE NETWORKS



The Minority Business Office of Colorado is dedicated to

advancing business opportunities and relationships while being

the premier advocate and information resource for Colorado’s

minority and women-owned businesses.

OUR MISSION



MBO - WHO WE ARE

Rosy Aburto McDonough 

Director

303.844.3701

rosy.mcdonough@state.co.us

Ulises Fernandez 

Program Manager

303.501.6083

ulises.fernandez@state.co.us

Talia Bond, 

Senior Consultant 

talia@mbocolorado.com

Mark Gittes, 

Senior Consultant 

mark@mbocolorado.com

Carolyn Terrell

Senior Consultant 

Carolyn@mbocolorado.com



MBO PROGRAMS

MBO Pathway to Certification provides no-cost consulting for federal, state, local level certifications for minority, 

women, and veteran-owned businesses. MBO delivers ongoing webinars, training, and consulting –once or twice per 

month- to City of Commerce City, Mi Casa Resource Center, Colorado Hispanic Chamber of Commerce, the African 

Leadership Group, Contractors Academy, Sistahpreneurs, and Black Business Initiative. 

Bid Advance Response is a 6-month mentoring program that prepares minority, women and veteran-owned small 

companies to expand into government contracting at federal, state, and local level. 

Advance Colorado Procurement Expo is an annual event that provides multiple opportunities to small, minority, 

women, and veteran-owned businesses to engage with government agencies at the federal, state and local level. In 

2020 we will have a remote platform on “How to do Business with Government Agencies”.

Minority Business Directory – Searchable database for minority, women, and veteran-owned businesses throughout 

the State.



COMMENTS & QUESTIONS

Follow-up will share instructions to use MBO Directory

MINORITY BUSINESS OFFICE OF COLORADO

MBOCOLORADO.COM

INFO@MBOCOLORADO.COM

303.501.6083


